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Agenda

Darren LatoskiPresident and CEO
email: dlatoski@weq.ca phone: (604) 64842

AFund overview

ABusiness platforms

Carlos YamCFO

email: cyam@weqg.ca phone: (604) 62842
AFinancial track record
ARecent financial performance

Geoff ShortenCOO
email: gshorten@weq.ca phone: (403) 28626

A Growth strategy
ABusiness outlook
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C2 N¥ | NR statetn2rifsarg/itludedin this presentation,which involve known and unknown risks, uncertaintiesand other factorsthat may cause
actual results, performance or achievementsor industry results, to be materially different from any future results, performance or achievements
expressedor implied by such¥ 2 N» | NR stdte2nisATe3eT 2 NB | NR stdtengnts ar¢/identified by the use of terms and phrasessuchas
Gl yiA OIS i8I RE EA GISESBA YL B YWRSBELE 16yLINS RIALNREISO (hiép% dztnd sidilar terms and phrases,
including referencesto assumptions Suchstatements may involve but are not limited to commentswith respectto strategies,expectations,planned
operationsor future actions

Thesestatementsreflect current expectationsof managementregardingfuture eventsand operating performanceas of the date of this presentation

C 2 N¥ | NR staten2ritsinyblde significantrisks and uncertainties,should not be read asguaranteesof future performanceor results,and will not

necessarilybe accurateindications of whether or not suchresultswill be achieved A number of factors could causeactual resultsto differ materially
from the resultsdiscussedn the T 2 NJ | NRR stdtenénis, ingfugling, but not limited to, the following factors: current economicconditions, industry
conditions and cyclicality, failure to accesdinancing, credit facilities risk, financial health of the C dzy” Rrtéd partnershipsand cashflows, failure to

realizeanticipated benefits of acquisitions,unexpectedcostsand liabilities related to acquisitions,integration of acquiredbusinessestelianceon key
personnel, competition for acquisition targets, interest rate fluctuations, regulatory risk, sensitivity to general economic conditions and levels of

economicactivity, financingconstraints,supply disruptions, adverseweather condition, seasonalityand fluctuationsin results,growth initiatives, focus
on Western Canadacompetition, pricing and availability of raw materials, potential product liability and warranty expense,potential adverseeffects
of governmentregulation, discontinuation of tax incentives,labour shortages,employeerelations, expansion,impact on demanddue to interest rate

changesforeign exchangeresaleof rental equipment, equipmentavailability, environmentalregulation and health and safety matters, import product
restrictionsand foreigntrade risks,insurancecoverage dependenceon existingsites,dependenceon information systemsand technology,dependence
upon WesternOne Equity LP to fund cash distributions, cash distributions are not guaranteed and will fluctuate with business performance,
distributions are discretionary, nature of the C dzy’ Rrs36 & ! y Aeliedage@rk restrictive covenants, limitations on future growth and cashflow,

limited liability, unpredictability and volatility of Unit prices, attributes of securitiesdistributed on redemption of Units of termination of the Fund,
prior rankingindebtednessconversionfollowing certaintransactions,dilution, investmenteligibility, incometax matters, restrictionson the ownership
of Units by non-residentsof Canadajndemnities under acquisition agreements,Unitholders are not afforded certain statutory rights and prevailing
yieldson similar securities A descriptionof thesefactors canbe found in the C dzy’ Rmaual Information Formdated March 31, 2011

Althoughthe ¥ 2 N¥ | NR stéten2niskoyitdined in this Presentationare based upon what the C dzy’ Ri@hagementbelievesto be reasonable
assumptions,the Fund cannot assureinvestorsthat actual results will be consistentwith these ¥ 2 N» | NR stdten2ntsiATheSeT 2 NB I NRmf 2
statementsreflect Y I y' I 3 S Yc8rséiit Befiefs and are based on information currently availableto the Fund They reflect current assumptions
regardingfuture eventsand operating performanceincluding, without limitation, stability in the economyin western Canada,nterest rates and the
equipment rental and sales and fuel wholesale markets in which the Fund operates, and speak only as of the date of this discussion These

F 2 NV | NR stdtetnentsarg/nihde as of the date of this Presentationand the Fundassumesno obligation to update or revisethem to reflect new
eventsor circumstances



WEQLUN:= Overview @

AConstruction & infrastructure services company
A675+ employees across two operating platforms
ARevenues of ~ $140 million

AMarket capitalization-$110 million

AEnterprise value ~ $270 million

A~ 10% current yield

AConservative YTD payout ratio of 67%



Our Stategy W

e ——— — — N

Alnvest in specialized
service/support businesses
In construction and
Infrastructure

ABecome dominant in high
margin market niches

Focus on building strong
margins and customer
relationships




0 OperatingrPlationms

WesternOne
Rentals & Sales

Aerial Rentals
Construction Heat
Equipment Rentals

britco

BUILDING INNOVATION

Modular Buildings
Site Installation
Leasing
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A Film Industry
A Mid-size Builders

A ConstructionHeaters

A Onsite Diesel & Propant

Fuel Distribution

\_
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A Generators
A Excavatingequipment
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Westenn@nerRentals. & :Sales/(WRS)B

A300 employees

AAnnual revenues of
$57 million

A12 locations across
BC and Alberta

Edmonton
g Red Deer
Qg Calgary
@ WesternOne  Courtenay/ Comoxg
Rentals & Sales
nnnnnnnnnnnnn 2 Togeiber Greater N
J Vancouver g Lol

Heat & Propane Victoria 00

.....................



Aerial

Fuel Distribution,
Heaters and
Generators

Equipment
Rentals

Commerc_ial
Construction/
Infrastructure

Residential
Construction

Government,
Agriculture,
Industrial & Other
Film Production

Shipyards




Britco britco

BUILDING INNOVATION

—

AAcquired June 1, 2011

A375 employees

AAnnual revenues of ~ $83 million

ALargest modular manufacturer in Pacific Northwest

ALargest lease fleet of temporary offices & constructsite
trailers in BC
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lnnovative, HighQuality Protlucts britco

BUILDING INNOVATION

Workforce
Accommodation

.

A Custom camps

A Dormitories

A Drill camps

A Kitchen complexes

J

(/ )
Custom Buildings

A Daycares & schools
A Seniors housing
Al TKE SGSQa ¢

P ——
Leased/Temporary
Buildings

A Mobile & field offices
A Classrooms
ME First aﬁﬁ)@ildings

S A Hotels & resorts )

\A Film site trailers )
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http://www.britco.com/custom-buildings/hotels-and-lodges/whistler-athletes-lodge
http://www.britco.com/workforce-accommodations/custom-camps/650-person-mining-camp

BasetiinWestiern Canada, britco

Sernv rlimt’the\ World
ASlx locations in BC & Alberta o Mot it
ABritco USA Sept/11 - @ sales office

AThree manufacturing facilities y
A370,000 sq. ft. capacity

D @ Calgary |
— Bnssiz g Kelowna 9 ‘

Nanaimougl ng; g Penticton

o Langley T
(Head Office)

|
1

Britco US
/"Waco, Texas

12



http://www.britco.com/about-us/global-experience

0 Markets

britco

BUILDING INNOVATION

1%1%

: —
Revenue by Business Line

. New Building Sales

@ Leasing

@ used Building Sales

() Transport & Installation
Services

Material Sales

N\
Revenue by End Market

60%

Oil & Gas

Public Sector
Construction
Mining

Products and
Services
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http://www.britco.com/custom-buildings/schools/queen-elizabeth-secondary

